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EMOXY RIDGE mrmmﬂcz ASSOCIATION, INC.
' ARTICLE I '
NAME AND LOCATICM

.Tha name of the corpération'is SNMOKY RIDGE HMAINTENANCE
ASSOCTIATION, INC., harslnafter refarrad to as the "Azsoclatien."

The principal office of the corporation shall be located at 5340
gouth Quebee, Bults 300, Englewocod, Colorado 80111, buk maatlngs
of membars and directors may bs held at such places within tha

Denvar matropolitan area, State of Colorado as may be deslgnated
by the Board of Diractora. :

ARTICLE IT -
OBJECT
{Plan oF OUwnership)

1. Tha Smoky Ridge Haintenance Aasoclatlon, Inc.,’
shall be a nonprofit. corporation. :

2, The purposa for which this nonprofit Association is
formad is to govern the propacty which has been or will be aub~
mittad to tha provislons of tha Daclaration of Covanants, Condl-
tions and Reatrlctions of Smoky Ridga Maintenance Associatlon,
Inc. {(hareinafter refarrad to as the "Declaration"), recorded or
ta be recorded in the BArapahoa County, Colorade land records.

The dafinitlons set forth in Ethe Declaration shall alsc be
appllcable to thesa Bylaws. -

1, All presant or future Ownara, tanants, future
tanants or any -other persons who might use In any manner the
Pacliitlasm of the Property arp subject to the regulations set
forth in these Bylaws. The mers acquisition or rental of any of
the Lota or the mera act of occupancy of any of said Lots will

signify that thase Bylaws are accepted, ratified and will bhe
complied with, ' )

ARTICLE IIX
Mm'rmssf OF MEMBERS

Bactlon 1. Annual Keetlings. The firat annual meetlng
of ‘the Hembers shall be held withln one year from the date of
incorporation of tha Association, and esach subsequent regular
annual meating of the Hambars ?hall be held in tha same manth of
pach year as the month in which the first annual meeting waa
haeld, the spacific data, time and location thareof to ba dasig-
patad by tha Hoard af Directors from time to time.. RS :
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Saction 2. Spacial Meetings. Special meatings of the
Membars may ba called at any ‘tilme by the Preaidant or by tha
Board of Diracters, or upon written request of the Members who
ara enktitled to vots one-~fourth (1L/4) of the votea of any class
of memberahlp. : 1

Seption 3. Nokics of Mastings. Written notlce of each
meeting oF the Members ahall ba glvan by, or at the dlrection of,
the gacratary or person authorlized to call the meetlng, by’
mailing a copy of such notlce, postaga prepaid, - at least 15 days
bafnzre aich meating to each Membar wntitled to vote theraat,
addressed to tha Member's address last appearing on the books of
the Association, or nmupplied By such Member to the Aasoclation
for the purposas of notice., Such notica shall apecify the place,
day and hour of the meating, and in kthe casa of a speclal
mewting, tha purpose of the meetlng, :

gactlon 4. Quorum. The prusance at tha meeting of tha
Members oentltled to cast, or.of proxias sntitled to caat ong-
tenth (1/10) of the votas shall conatitute a cquorum £or any
action except as otharwisa provided in ‘the Articles of
Incorporation, the Daclaration, or these Bylawsa. Y?, howaver,
auch guorum shall not be present or represantad BL any neeting,
the Members entitled to vote thereat shall have powar to adjourn
the mnetlng from time to time, without nebtioce other than
anhouncemant at the meetling, untll a quorum as aforesaid shall be
prasant or reprasented. Unleas otherwiae specifically provided
by the Declaration, tha Artlcles of Incorporatlion, thaese Bylaws
or by statute, all matters coming before a meating of Members at
whirh a proper quorum 1z 1in atkendanca, in person and/or by
praxy, shall be decided by the vote of a majority of the votes
validly cast at suych meeking. ! :

Saction 3. Proxlea. ! At all mestings of Members, each
Member may vote in person or by proxy, All proxies ghall be in
writing apd filed with the secretary. Evary proxy ahall be
ravocabla and ahall automatically ceass upon conveyancs by the
Kember of hia Let. -

* gackion 6. Murtg&gaesﬁ All First Hortgagees shall have
the right to designate a_r&pralﬂnbntiva to attend all maatings of
Memhbers. . . _

LT

ARTICLE IV
BOARD OF DIRECTORS - SELECTION ~ TERM OF OFFICE

gaction 1. Number. The affairs of thls Aasoclation
shall be Twanagad by a board of thras (3) directors., Directors
anall ba Membars which, in thd case of Declarant, shall inplude
Lts offlcars, directors and "employess and in. the case of.
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Qaction 2. Tarm of Qfflce. At the flrst annual mestlng
of the Asgoclation, the Membeta shall slect one dlrector for a
tarm of one year, ons directon for a term of two years, &and ona
diractoer for a tarm of thrasa years, and akt each annual mesting
thareafter the Mambars shall elect the same number of directors
ag thara sre dlrectors whose terma ars sxpiring ak the tima of
sach alection, for terms of thrae years, At tha Eirst annual
meating of the Associatlon, ,the candldxta Efor tha Board off
Diractors who receives the largeat numbar of votezs shall be
elected for & three-ymar term, the candidate vho recelves ths
next largest number of voktes-shall be electsd for a two-year
tarma, and the candidate who raceives the next largeat number of
votas shall be electad for a ona-year term.

Yaction 3. ~Removal. Any director may be rsmovad from
the Board of Directors, with nr without causa, by a majority vote
of the Members 3o long as Declarant controls the Asseclation.
baclarant may remove and raplace any director who is gerving in
gnch capacity as a result of being an offlesr, director or
employes of Eha Duclarant. In the svent of daath, resignation or.
removal of a director, excapt removal by Declarant, as aforasaid,
his successors ghall be salsctad by tha remaining membars of the
Board of Diractors, whether ‘or not sauch remalning membar(s)
constituta a gquorum, and shall sarve for the unewxpired term of
hia predecessor. :

1 3

Sectlon 4. Compensatlon,  No director shall recmive
compensation for any service he may render to the Asgociation.

Howaver, any dlractor may be rfeimbursed for hls actual expensas
incurred in tha parformance of his duties. :

gactlon 5. . Action LTaken Without a Masting.  The
diractors sha ava tha right to take any action in thes absence
of a meating which they could taka at a meating by obtalning the

written approval of all of the directors. Any action so approvad

shall have the gama sffact as?though taken at & meating of the
directors. o ' ) -

: ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

fmction 1.,. HNominatlon., Nomination for election to tha
Board of Dlractora shall ba made by a Nominating Committea,
Nominationa may alsc be madd from the £loor at the annual
meating., The Hominating Commlttes shall consist of a chalrman,
who shall be a mamber of the Hoard of Dlrsctora, and two or mors
Hambars of the Asscclatlen. The Nominating Committes shall be
agpclnted hy the Board of Direbtora prior to each annual meating
of the Membars, to serva from' the close of such annual meeting
untll tha closa of the next annual meeting and such appolntment -
ahall bas announcaed at aach annual maeting. .- The =mominating

b
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Committee =shall make as wany nominations for election to the
goard of Dlirectors as it shall in i+s discratlon datermine, hut
not lass than the number of vacancles that are to be Filled.
faction 2. Election. Election to tha Board of Dirpec-
tors shall bae by secrat written ballok. At such aslectlon the
Mgmbars ot thelr proxies may cast, Ln raespect to each vacancy, as
many votas as they ars antitled to exarcise under the provislons
of the Deeclaratlon. The persond recelving tha largest number of
votes shall be wlacted. cumylative votlng is not parmitted.

ARTICLE VI
_ HEETINGS OF DIRECTORS

gection 1. Re?ular Mestings. Reqular. meetings of tha
Board of Directors sha & he monthly without notice, 2t such
place and hour as may be fixad from time to kime by resolutlon of
tha Board. Bhould sald rmeating Eall upon a lagal hollday, then

that meeting shall be held at the sama time on the next day which
ig not a legal hollday. . i

gaction 2. Special M atings. Special meetings of tha "
poard of Directors shal& be Eal% whean callaed by the preaident of
tne Assoclation, or by any Etwo dirsctors, aftsr not less than
three (3) dayn' notloe bto each dliraator. :

) Section 3. Quorum,: A majority of - the numbar of
dirscrtors Bhail conagtitgte a. gquorum ror the  trapsaction of
pusineas. Every act or decislon done or made by a majority of
the directors present at a duly held mesatlng of the BRoard of
piractors at which a quorum ia present ghall be: regarded as tha
act of tha Board. . . Ea

ARTICLE VII I
POWERE AND DUTIES OF THE BOARD OF DIRECTORS

Section l. FPowers. Tha Board of Diractors shall hava
pover to: . : o

{a) adopt and publish rules and regulatlona governing
tha use of tha Malntananca Property and facilitles thereon and
the personal conduct of the Members and thalr guésts tharaon, and
to antablish penalties for the {nfraction theraok) : -

(b} suspand the votinq rights of a Membar during -any
pariod in which such Member ahall be in default in the payment of
any assssament levied Dby the Association. SucH rights may also -
be suspanded Eor a perlod nof to axceed slxty (60) days, for .-
1n£ract%on of publishad rules and regulations of the Regocliatlon:
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{c} exercisme for the!Associatlon all powers, duties and’
authority veated in or delegated to this Assoclation and not
reserved to the membarazhip by othar provisions of these Bylaws,
the Artlcles of Incorporation or the Declaratlon;

. {4) daclare the office of a membar af the Hoard of
Dirsctors to ba vacant. in thae-avent such mamber ashall be absent
from thrae (3) regular meetingd of the Board of Directora during
any one year parlod; and . . . _ '

' () employ = manager, an ILndependent contractor, o
such other employees as they deem necessary, and prescribe thelr
dutian, provided that any agreemarit £or profesaional management
of the Assaclation's bualness must provide for termination by
either party with or without' cause and without paymant of =z
termination fme upon thirty (30) days' prior written notice, and
ahall have a maximum term of one {1) ysar., Purther, aach and
every manigement contrace. made between Lhe Asapociation and a
manager or managing agent during the pariod when the Declarant or
othar davalopear controla the Asscclation ghall’ tarminate abao-
lutely, In any event, not later than thirty (30) days after tha
termination of the Declarant's reserved right to appoint the
Board of Dirsctors of the Association pursuant to the terms of
the Dsclaratlon. All such management contracta.entarsd into by
the Aasocciation with a manager or managing agent during tha
period of control by tha Daclarant or other developer shall be
subject to review and approval by the Federal Housing Administra-
tion of the U. S. Department of Houslng and Urban.Development or
tha Veterans Administration. The provisions of this paragraph
ghall be containad, verbatim, in each and every such management
contract. . .

(f) antar into conkracts, licenses or leases other than
pursuant to subsection (e) above, provided that wny such con-
tracts, llcenses or leases antéred into by thae Asuwoclation prior
to the tarmination of Declarant'a resarved right to appoint the
Board of Dirsctors of the RAdsobiation shall provide for termina-
tion by' either party thareto, .¥yith or without causa and without
-payment’ of a termination FEae, “at any tlms after termination of

-such rhsarved right, upon not more than ninety '(90) days’ prior..
written notlce; provided, further, howevar, that any contract,
entered into at any time by the Assoclation -providing for
asrvicam of the Declarant shall provids for terminaktlon at any
tima by either party thereto without cause and without payment aof
& tarmination fee upon ninety (90) dayi' prior written notice,;

‘Notwithstandlng anything to the contrary contained in this .
gubgection (£), the Azscalabion may enter ‘into’ contracta,
llicenges and leases in violacldn of thls subsection (f£), upoh a
waiver of any requiremesnts dontained hereln 'by the Veterans .
Administration, Pedsral Home Loan Horktgage Corporatlion and the.
Fadaral National Mortgaqg-kaaodiation.; SRR O TR TS LRSS LR A
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§ec€ion 2. Dutles. ?t ghall ba the duty of the Board
of Diractors to: ‘ X ' X .

{a) causa to be kept .a complete record of all lets acts
and corporata affairs and prassnt a statement theraof to the
Hembera at the annual meesting b2 the Hembers, ar at any special
msating when such pkatemant L8 reguested in writing by ena—fourth
{1/4) of tha Hembars, who ara_ehtitled tn vake bthereat:

(b) aupervise all offlcers, agents, and employees of
this Aassociation, ana see that thelr duties are properly per>
formed; . .

{¢) as more fully provided in the Declaration, to:

: (1) £ix the amount of tha annual asssssment.
against each Lot at 1anst thirky ({30) days in.advance of each
annual assessment periody o

{2) foreclose the lien agalnat any Lot far which
amgessments are not pald within ninety (90) days aftar the due
date, or bring an action at law against the Owner{s) parsonally
obllgated to pay the same; :

(d) issue, or cause an appropriste officer = orf
authorizad agent to lasua, upon demand by any person, & cortifi- .~
cata aatting forth whathex or -not any assdssment has beewn palid.

A raascnabls charge may be made, by the Board of pDirectors for the
tasuance of thaae cartifiloatss., I£ 2 cartificaka atates that an
assassmant has bean pald, guch certificate shall be concluaiva
svidance of such paymenkt: N . '

: {¢) procura  and maintain insurance, .ag morse fully
provided in the Declaration; . .

{f) cause the Hainiu?uncu Property tes be maintalnad;

and "
{g) notify in writing' tha Flrst Mortgagea, upon written
requast, when the. Owner theracf is In default in ths payment of
any assessmenkt, or otherwise in default af any obligation undarx
tha Declaration, Articles of theorporation, or these Bylaws and
the Board of Directors has sctuml knowledga of such dafault, and
~sald dafault has not be#n curad within sixty (60} days: :

-, -t - . 1 - ARTIGLE VIII . . = .

RIGETS OF THE ASSOCIATION .

. . This Assodiaiian may axercise any and all rights or
privileges given ta it undeg the peclaration, the Articles of
,Ipqorporation or theae Bylawa, hr as may_otpuru;sg ba glven to Lt

L ieaels b

S R

Lo . . .
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«) by law, "and avery othar right or ‘privilegs reasonably to be
- lmpliaed therefrom or reasocnably necassary to affgctuate any such’
right or privilege. ) , )
ARTICLE IX
OrrYCERS AND THEIR DUTIES

Section 1. Fnumeration of Offices, The officers of
this Rssociation shall be a prasident and vice-president, who
shall at all times ba Mambers of the Board of Diractors, a
secretary, a treasurer; and such other offlcars as the Board may
from time to tima by resoclution creata. |

Saction 1. Flaction of Officears. Tha wlectlon of
offlecers shall take place at the flrat meetlng of the Board of
Directors Following each annual mesting of the Members.

-

fection 3. Term. The officers of thls Assoclation
ahall be Blected annually by;ths Board of Diractors and each
ghall hold office E£or ona (fg year unlass the officer sghall
sooner resign, or Bhall be repoved, or shall otherwise be dig—
qualified to sarve. . : :
Saction 4. Special Appointments. The Board of Direc—
. tora may aimct such othi®T oLficera as the affalrs of the Assocla-
) tion may raquire, .each of whom =hall hold offica.for auch period,
. hava guch authority, and perform such duties as khe Beard may,
Prom tima o time, datearmine.’ ’

faction 5. Raesignation and Removal. Any offlcer may be
removesd fiom offlce, with or without cause, by the Board of
Directors.: Any officer may reslign at any tima by giving written
notice to the Board of Directorsa, the president, or the secratary
of khe Asasmociatlon. Such resignation shall takas effect on the
dats of rescelpt of such notice or at any later. time gpacified
tharein, and unless otharwise apeclfied therein, tha accaptance
of such resignation shall not Be nacessary to make it sffactive,

gection 6. Vacancles, A vacancy in any office may bae
filled by appolntment by the Board of Dirsctors. The officer
appolnted to such vacancy shall serve for the remalnder of the
turm of tha officar replacsd. | .

gaction 7.. Multiple OFfices. The offices of secretary
and tressurer may be held by the sams person. HNo parson shall
aimiltaneously hold more than one of any of tha other officaa
excapt in the case of special offices craated pursuant to Section’

'& 4 of thls Artlicle, C e . .

R gacgklion 8. Dutiss. @ha'autan af Eﬁamoﬁﬁiaerg Ara aa.
v followar ‘ S o e o -
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) T {a) Presldent. yhe prasident shall preside at 211 .
meetings of the Board of Directors and Members; ahall asee that
orders and resolutions of the Board are carried out; shall aslgn
all laagses, mortgages, .deeds and other written instruments; and
ahall co-slgn or authorize &, designated agent to co-aign all
promissory notes and checks of the Assocciatlon.

) (B vice-Prasidant. Tha vice-president shall act

in the place and stead of the president in the avant of the

" presidant's absenca, inabllity, or refusal to act, and mhall

exarciss and discharge- such oﬁher duties as may be required of
the vice-president by the Board of Directors.

(¢) Secretary. . Tha gegratary or a daslgnatad
agant shall rescord tha votas and ksap the minukass of all maeabklings
and proceedings of the Board of Directors and of tha Members)
shall keap the corporata sasal 0¥ the Association and affix it on
all papars requiring sald mealj shall sarve notice of meatings of
the Board and of tha Membars; shall keep approprlate current
records showing the Mambers of the Associacion together with
rheir addrsasaa; and shall perform puch othar dutlag as requiraed
by tha Board. . { . :

{d) Treasurmr. . Tha treagures or' a demignated
o agent ahall recelve and deposlt in appropriate bank accounts all
) monias of tha RAssoclation and shall disburss such FEunda a3
- dirasctzd by regolution of the Board of Directors) shall sign or
authoriza a designated agent to slgn all promigsory notes and
checks of the Asmoclatlon; shall kaep proper bhaoks of account)
shall cause an annual audited financlal statemant to be preparad
if ao reqguired pursuant to Articla vIlI, Sacklon 3 of- the
paclaration and otharwlse ghall cause an annual compllation
report of tha Assoclatlon weokd to be made by a Certified Publlc
Accountant at the complation of each fiscal year or, at the
option of the Hoard of Dlrectors, an annual reviev or audited
financial mtatement may be regqulred; and shall prepare an annual
budgat to be presented to the membarahip at lts regqular annual
_manting, and dallvaer a copy to the Members.
: ;.
‘- ARTICLE X
COMRITTEES
‘The Board of Dirsctora shall appoint a Nominating
Commlttea as provided in these Bylaws. Further, the Board of
Piregtors may appoint other committnes as it deemm approprlata in
carrying out lta purposes. ’ : .

[
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-) : : ARTICLE XX . S e
. . BOGKS AND RECORDY - T .

The Amsociation =hall’ make 2vallabla to Dwners, Pirat
Mortgageas and insurers’ or guarantors of any such Flrst Mortgage,
current coplea of the Declaratioen, Articlas of Incorporation,
these Bylaws, . the rulems and ;regulations, booka, recorda and
fFinancial atatements of the Agscciation. "Avallable"” ghall mean
availabla for inspection, upon requast, during normal weakday
houra or under other reasonable. circumatances. .

ARTICLE X11
ASSESIMENTS

_ As more Fully provided in the Declaration, each Member
ia obllgatad to pay asaessments to the Rsscciation, which asasesy-
ments ara sacurad by ‘a continuing lien upon the Lot againast whlch -
tha agseasment ia mada. Any assessment or portion thereof which
13 not pald when due shall be dalinquent. Any assepsment or
portion thereaf which is not paid within ken (10) daya after the
due dats ahall bear intarast from the dus date at the rate of
aightasn parcant (18%) per annum and the Assccliation may agoess a
monthly. lata charge thereon. Tne Association may bring an action
at law agalnat the Ownar personally obligated to pay the same, or
foreclosa tha lisn against such Owner's Lot, and in tha avant &

, judgment is obtained, such judgment shall inclunde intarest and

N late chargea on the aggessments, as above provided, and a
raasonable attorneys’ fee to be Eixad by the Court, togethar with .
the costa of the action. No Owner may walve or otherwisa sscape
liability for the assessmants provided for in the Daclaration by
non-use of the Malntenance Propprty or apandonmant of his Lot.

ARTICLE XITI
CORPORATE SEAL

The Assoclatlon shall ‘have a zeal in circular Form and .
within its- clreumfsranca the ‘words: SHOKY RIDGE MAINTENANCE.
ASBOCIATION, INC. Co o

-
B

ARTICLE XIV
AMENDMERTS

Subdact to the provisifons of Article VIII, Saction 1(§)

5% the Ddclaration, these Bylaws may be amanded, at a regular or -
spacial mmating of the Members, by a vote of a majorlty of ‘a:
quorum ©f Members presant 1ln psrson or by proxyy provided,
howavar, that tha Faderal Housing Administration of khe U.S.
Departmant of Housing and Urban Development or. the Vatarans:@ .. .
Adminlabtration shall have the® right to veto amendments while ' .- "o,
Declarant controls the Assoclatlon. P C L el L

Mo L

PR R
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-
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ARTICLE XV
CHNFLICTS OF PROVISIONS

fn the case of any confllct betwean tha Artlelas of
Incorporation and these Bylaws, the Articles shall control; in
tha cape of any confllct batwaen the Dsclaration and thesae
Bylaws, the Declaration shall control;y and in the case of any
conflict betwean the Articles of Incorporation and the Declaras
tion, the Declaration shall control, :

- ARTICLE XVI .
INDEMNIFPICATION OF DIRECTORS AND OFFICERS

The Associatlon shall indennify avery director, offlcer,
agant and employea, and any former diraector, offlcer, agent and
anployaé againat. all losd, costs and axpanses, including
attorney's faees, reasonably incurred in connectlon with any
action, muit, or proceeding to which smuch person way be made a
party by reason of baing or having been such a director, officar,
agent or employea of the Association, except for matbara in whieh
auch peraon shall be finally adjudged to be liablae for gross
negligance or fraud. Any such indemnity shall be limlited to and

-may only be pald out of the insurance proceeds’ provided by an
insurar furnlahing officers and directors errors and omissions’
insurance coverage and any other insurance protecting the Asaoci-
atlon from Liability because of the negligent acts of its
sarvants, including Llnsurance covering motor vshiclss or publie
.liability, proparty damages, medical and other similar covaraga,
it baing the intent and purposs of this provialon ko limit all
payments or settlemants in indemnification to the acktual proceeds
of lnsurance policles, No indemniflcation shall be provided for
acts constituting gross negligence, nor for fraud, nor fLor mors
reprehensible conduct., In the .avent of a settlement, the sektla~
mant nhall be approved by the insurance carrler -and paid for by
tha insurance carriar out of tha {ngurance proceeds. Tha fore-
going rights shall not ba axcluasive of other righta to which such
dirsctor, officér, sgent or employee may be entltlad.

L

- RRTYICLE XVII
MISCFLLANEQUS -

Tha fiscal year of tha Association shall begin on tha
firar day of January and and en the last day of December avery
year, excapt thak the Zlrat flscal year shall baglin on the date .
of incorperation. . S ey
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IN WITMESS WHEREOQF, we, belng all of tha directors of -

SMOKY RIDGE MAINTEMNANCE ASSOCIATION, INC., hdve hereunko msat our.
nands this- 11lth" day of *-March , 15 85 , g

DIRECTORS:'

%%%z\

0hnxd D Krull

v1 anden riq

I, the uyndersigned, do hnraby cartify::

THAT I am the duly elactea and acting Secretary of EMOKY
RIDGE MAINTENANCE  ASS0QCIATION, INC., a Colorado. hon-profit
corporatinn, and i 1 -

THAT the Eoragoinq Bylaws constituta tha Bylawu of sald
Assoclation, aa duly adoptad at a meating of tlw Hoard of
Diractors tharecf held on tha 11th day of March r
19 856

IN WITNESS WHEREOF, I have heraunto subscribad my name
and affixed the =3g4l of gald RAaaociation thls Ilth ay of

March r 19 85 .
| Al D)

Secretary - ebra Jhnsen
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