
 

ASSETS

 

Cash Operating-Citywide Bk     $      42,936.92

A/R - Dues                             2,515.23

A/R - Late Fees                          370.00

A/R - Legal Fees                       3,938.96

A/R - Misc Owner                       2,773.49

A/R - Owner Interest                   2,388.69

A/R - Allowance for Bad Debt          (6,000.00)

Prepaid Insurance                      1,514.17

Prepaid expenses                         224.00

Working Cap pd to Johnson Dev            260.00

                                _______________

TOTAL ASSETS                  $      50,921.46

                               ===============

 

 

LIABILITIES & EQUITY

 

CURRENT LIABILITIES:

Accounts Payable - Clearing    $       1,225.19

Prepaid Owner Assessments              1,320.46

                                _______________

Subtotal Current Liab.        $       2,545.65

 

RESERVES:

                                _______________

SUBTOTAL RESERVES             $            .00

 

EQUITY:

Contributed Capital-Homeowner  $       5,421.86

Retained Earnings                     12,948.42

Current Year Net Income/(Loss)         30,005.53

                                _______________

SUBTOTAL EQUITY               $      48,375.81

 

TOTAL LIABILITIES & EQUITY    $      50,921.46

                               ===============
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Balance Sheet
As of 11/30/11



INCOME:

04010     Homeowner Dues                          .00            .00            .00     109,131.75     109,138.00          (6.25)     109,138.00

04040     Late Fee Income                      (30.00)         200.00        (230.00)       1,826.84       2,200.00        (373.16)       2,400.00

04050     Legal Fee Income                      75.00            .00          75.00       3,312.00            .00       3,312.00            .00

04060     Misc Homeowner Income                400.00            .00         400.00       2,332.08            .00       2,332.08            .00

04080     Misc Administration Fees              25.00            .00          25.00         100.00            .00         100.00            .00

04090     Homeowner Interest                   111.73         125.00         (13.27)       1,663.22       1,375.00         288.22       1,500.00

04210     Interest Income-Operating              3.64           2.00           1.64          45.92          22.00          23.92          24.00

04330     (Bad Debt)                              .00        (125.00)         125.00      (5,786.51)      (1,375.00)      (4,411.51)      (1,500.00)

04590     Misc Income Other                   (175.00)          10.00        (185.00)        (175.00)         110.00        (285.00)         120.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL INCOME                         410.37         212.00         198.37     112,450.30     111,470.00         980.30     111,682.00

 

OPERATING EXPENSES

ADMINISTRATION

05010     Management fees                    2,015.00       2,080.00          65.00      22,295.00      22,880.00         585.00      24,960.00

05020     Extra Duties/Admin/Cleric               .00          50.00          50.00          30.00         550.00         520.00         600.00

05030     Audit/Tax returns                       .00            .00            .00       1,450.00       1,900.00         450.00       1,900.00

05050     Insurance-D & O                         .00          85.00          85.00       1,422.00         935.00        (487.00)       1,020.00

05060     Insurance-Property                      .00         191.33         191.33       2,493.06       2,104.63        (388.43)       2,296.00

05070     Legal-General                           .00         400.00         400.00         336.00       4,400.00       4,064.00       4,800.00

05080     Legal-Collections                     75.00            .00         (75.00)       2,709.50            .00      (2,709.50)            .00

05090     Minutes                                 .00          50.00          50.00            .00         550.00         550.00         600.00

05110     Office - Supplies                     14.65          85.00          70.35         873.11         935.00          61.89       1,020.00

05120     Office - Postage                      44.48         250.00         205.52       2,563.39       2,750.00         186.61       3,000.00

05130     Office - Printing/Copies              97.20         250.00         152.80       2,301.60       2,750.00         448.40       3,000.00

05140     Income Taxes                            .00            .00            .00            .00         120.00         120.00         120.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL ADMINISTRATION               2,246.33       3,441.33       1,195.00      36,473.66      39,874.63       3,400.97      43,316.00

 

GROUNDS MAINTENANCE

05210     Fence repair and painting            306.99         392.16          85.17         551.00       4,313.76       3,762.76       4,706.00

05220     Landscaping-Trees & Shrubs           242.00          83.33        (158.67)         242.00         916.63         674.63       1,000.00

05230     Lighting maint-Entrance                 .00          10.00          10.00            .00         110.00         110.00         120.00

05240     Maintenance contract               1,488.00       2,430.00         942.00      16,368.00      26,730.00      10,362.00      29,160.00

05250     Maintenance extras                      .00          66.66          66.66            .00         733.26         733.26         800.00

05260     Sprinkler maintenance                   .00         500.00         500.00       6,413.59       5,500.00        (913.59)       6,000.00

05270     Snow removal Contract                337.50         900.00         562.50       1,650.00       4,500.00       2,850.00       5,400.00

05280     Supplies-Common area                    .00          20.00          20.00         443.39         220.00        (223.39)         240.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL GROUNDS MAINTENANCE          2,374.49       4,402.15       2,027.66      25,667.98      43,023.65      17,355.67      47,426.00

 

SPECIAL PROJECTS/EVENTS

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL SPECIAL PROJECTS/EVENTS            .00            .00            .00            .00            .00            .00            .00

 SMOKY RIDGE MAINTENANCE ASSOC    Page: 1

Income/Expense Statement
Period: 11/01/11 to 11/30/11

Current Period Year-To-Date Yearly

Account Description Actual Budget Variance Actual Budget Variance Budget



 

UTILITIES

05410     Electric-Landscape Sprinkler          88.70          95.00           6.30         891.26       1,045.00         153.74       1,140.00

05420     Water & Storm Sewer                1,090.00       1,650.00         560.00      19,411.87      18,150.00      (1,261.87)      19,800.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL UTILITIES                    1,178.70       1,745.00         566.30      20,303.13      19,195.00      (1,108.13)      20,940.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          TOTAL OPERATING EXPENSE            5,799.52       9,588.48       3,788.96      82,444.77     102,093.28      19,648.51     111,682.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

          NET OPERATING INCOME              (5,389.15)      (9,376.48)       3,987.33      30,005.53       9,376.72      20,628.81            .00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

 

RESERVE INCOME

08210     Interest Income-Reserve                 .00          75.00         (75.00)            .00         825.00        (825.00)         900.00

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               RESERVE INCOME                     .00          75.00         (75.00)            .00         825.00        (825.00)         900.00

 

RESERVE EXPENSES

                                       ______________ ______________ ______________ ______________ ______________ ______________ ______________

               RESERVE EXPENSES                   .00            .00            .00            .00            .00            .00            .00

          NET RESERVE INCOME                      .00          75.00         (75.00)            .00         825.00        (825.00)         900.00

 

          Current Year Net  Income(loss)      (5,389.15)      (9,301.48)       3,912.33      30,005.53      10,201.72      19,803.81         900.00

                                       ============== ============== ============== ============== ============== ============== ==============
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